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Item 1.01. Entry into a Material Definitive Agreement.

On January 10, 2014, Great Lakes Dredge & Dock Company, LLC, a Delaware limited liability company and a wholly-owned subsidiary of the
Registrant (“GLDD LLC”) executed a contract with Eastern Shipbuilding Group, Inc., a Florida corporation for the construction of a dual mode articulated
tug/barge trailing suction hopper dredge. The vessel construction contract is in the amount of approximately $140,000,000, which is inclusive of the costs
associated with certain equipment and materials to be provided by GLDD LLC in connection with the construction of the articulated tug and hopper dredge,
and is subject to adjustment based on the actual neat steel weight of the hopper dredge. The contract contains customary warranties related the vessels’
construction, as well as provisions addressing potential delays in the delivery of the vessels and remedies available to GLDD LLC in the event of a default by
the builder. The articulated tug and hopper dredge are expected to be delivered to GLDD LLC during the second half of 2016. The company intends to secure
construction financing and execute an operating lease upon completion of the vessel.

The foregoing description of the contract does not purport to be complete and is qualified in its entirety by reference to the text thereof, which will be
filed as an exhibit to the Registrant’s annual report on Form 10-K for the year ended December 31, 2013.
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